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Why bid online

What about privacy

When you buy property on reaauctionroom.ie the
bidding process is both transparent and efficient. You
gain access to the sales contracts at the very start of
the sale process, clarify any issues your solicitor may
have before the bidding commences and can see
exactly what the other parties are bidding on the day
of the auction.

For the sake of confidentiality we strongly recommend
you do NOT use your given name as your username.
This username will be displayed to all parties bidding
on a property and if you wish to retain a level of
anonymity, we recommend you use this username.
Your actual name will still be recorded securely on our
system so there will be no confusion.

Can I be refused
If you do not agree to the terms and conditions required
to bid, you will be denied an account, however if your
situation changes you can re-apply at a later date.

Can I appeal the decision
You cannot appeal a decision but you may re-apply at
a later date.

How do I bid
If you wish to bid on a property the first thing you need
to do is register with reaauctionroom.ie. Just fill out
the online form and we will make contact with you to
go some brief details and then activate your account.

Why does registration require
verification
As the purchase and sale of property involves an
important contractual obligation, we individually verify
every account created to ensure that all parties using
reaauctionroom.ie are aware of their obligations
before the process commences.

How long does it take
This registration process may take 24-48 hours so we
strongly recommend you register well in advance of
the online auction date.

What happens during verification
The verification process is very stringent in order to
ensure that you have read and fully understand the
terms and conditions of bidding on reaauctionroom.ie
and the implications of your actions.

What do I need to provide in order
to bid
Before making a bid, you will need to ensure that you
have your finances in place as we will require a copy
of your mortgage approval together with confirmation
of balance of funds before you are authorised to bid
on the day of the online auction. There is no “subject
to finance” bidding on reaauctionroom.ie so to avoid
serious legal repercussions, do not bid beyond the
limits of the finance available to you.

What costs are involved
Buying a home can cost more than just the price
of the property which can build up very quickly, so
remember to have sufficient funds in place for these to
include solicitors, engineers etc.

Why do I need a solicitor
You will need a solicitor to carry out all pre contract
enquires prior to being in a position to bid on a
property on the day of the online auction. Both the
sale contract and other relevant title documents, BER
Advisory Report and Certificate will be uploaded to
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reaauctionroom.ie and available for inspection when
a property is listed for sale. Please ensure that your
solicitor examines these so that any queries or any
other issues can be dealt with before you bid on the
day of the auction.

When do I lodge my deposit
Once registered and authorised to bid on the property
you will be required to lodge a 10% deposit equal to
the quoted AMV to the REA agent’s client account prior
to the commencement of the online auction. If you are
the successful bidder you will be required to lodge the
balance of the 10 % deposit of the purchase price to
the REA agent’s client account at the conclusion of the
online auction.

Is my deposit secure and refundable
The 10% deposit is fully secured by a PSRA licenced
REA agent and will be refunded to all unsuccessful
bidders once the bidding process is completed.

Is my final bid binding
A successful final bid on reaauctionroom.ie is binding
so be aware as to exactly how much you can bid
before you enter the bidding process and can place
a binding did on the property concerned.

How do I sign contracts
If your bid is successful, your purchase is subject to the
Conditions of Sale which you will have confirmed prior to
being authorised to bid. Under the terms and conditions
of reaauctionroom.ie you have authorised the REA
agent or any person authorised by the REA agent,
to sign the Contract for Sale on your behalf. There is
then a period for closing documents to be signed and
balance of funds to be paid to the vendor’s solicitors.

What about higher offers
You can find out if you’ve been outbid in a number
of ways:
1.	The latest bids are displayed on the bid history of
the property.

2.	The highest bidder’s username is displayed under
their bid.
3.	Your personal dashboard will show your bid status.
4.	We strongly advise you also put the property
on your watch list so we can email you if you’re
outbid. This way even if you’re not logged onto
reaauctionroom.ie you will know your bid status.

When will the auction end
The online auction ends when no bids are recorded
within the last 2 minutes of the auction cycle.
If someone bids with the last 2 minutes, 5 minutes
are added on to allow for any under bidders and this
pattern will continue until bidding ceases.

How do I know if I have secured
the property
If you secure the property by way of the highest
bid you will receive a confirmation email from
reaauctionroom.ie confirming the hammer
price. The details will also be displayed on your
reaauctionroom.ie dashboard.

What happens next
The closing documents will then be issued by the
vendor’s solicitors to your solicitor and you should
expect to close the sale within 28 days depending
on the sale contract.

For further information
please visit the help section
of reaauctionroom.ie, call us
on 01 443 8875 or email
support@reaauctionroom.ie.
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